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Scholarship Exemplar 2022 
Subject Accounting Standard 93203 Total score 21 

Q Score Annotation 

1 7 

This was a current issues question that required candidates to review unseen 
resources before critically evaluating whether the accounting profession should 
play a role in combating modern-day slavery. 

1. There is evidence of planning, logical development, precision, and clarity 
of ideas. 

2. The candidate highlights the key issue in the introduction, that the role of 
the profession in the era of disruption has and will change, providing 
evidence of perception and insight. The candidate argues that due to 
their unique skills, the accounting profession is perfectly placed to play a 
role in combating modern day slavery. 

3. The candidate draws on the resources to provide evidence of 
independent reflection and extrapolation to critically evaluate whether 
the accounting profession can inspire action from business leaders. 

This candidate provided a sufficiently sophisticated analysis to reach the level of 
outstanding scholarship. 

2 3 

Question 2 was a management decision question. Candidates were required to 
establish the break-even and net profit for 2022 before evaluating three 
independent scenarios. As part of their answer, candidates were required to 
apply critical thinking and consider both financial and non-financial information 
when coming to their decision. 

1. The candidate demonstrated the technical skills required to correctly 
calculate the break-even for the expected 2022 sales in the South 
Island. 

2. The candidate demonstrated some understanding of the relevant range. 
The candidate provided insufficient evidence of critical thinking, incorrect 
financial information, and insufficient consideration of non- financial factors 
when evaluating the three scenarios. In framing their answer, the candidate did 
not display the necessary technical skills or critical analysis to meet the 
scholarship criteria for this question. 

3 6 

This was a concepts question that required candidates to use the definition and 
recognition criteria contained in the New Zealand Equivalent to the IASB 
Conceptual framework for Financial Reporting 2018 (NZ Framework) to explain 
to a friend what the implications are of recognising a provision for warranty and 
the forgiveness of a loan and accrued interest have on Boats R Us Limited’s 
financial statements. 

1. The opening paragraph provides some evidence of an understanding of 
the individual elements of the definition of a liability and their application 
to the NZ Framework. 

2. This paragraph provides some evidence of an understanding of the 
recognition criteria for a liability contained in the NZ Framework. 
Although the candidate does not specifically use the words existence 
uncertainty in their answer, they are applying relevance. 

3. The candidate provides evidence of an understanding of the recognition 
of income and can apply them. 

4. The candidate is demonstrating some perception and insight in that they 
recognise the impact that the forgiveness of the loan will have on the 
financial statements. 

The candidate provides evidence of understanding the definition of a liability 
and income contained in the New Zealand Equivalent to the IASB Conceptual 
Framework for Financial Reporting 2018 (NZ Framework), but not necessarily a 
detailed application of the recognition criteria. A little more focus to the answer 
coupled with a slightly more in-depth discussion of the high degree of 



measurement uncertainty associated with the potential transfer of economic 
benefits associated with the recognition of a provision for warranty would have 
rounded out the answer. This is a reasonably succinct answer that meets the 
scholarship criteria.  

4 5 

This is a technical question that required candidates to use the information 
provided to prepare the asset section of the statement of financial position at  
31 August 2022, and accompanying notes. Correct preparation of the statement 
of financial position extract and accompanying notes is necessary to provide 
evidence of convincing communication to users of the financial statements. 

1. The candidate’s answer and how the workings have been set out 
provides evidence of logical development, precision, and clarity of ideas. 

2. The response provides sufficient evidence of technical skills and 
understanding that the additional information would need to be taken 
into account to complete the statement of financial position at 31 August 
2022. 

3. The candidate provides evidence of convincing communication of 
accounting information in the format of a statement of financial position 
extract and accompanying notes. Although appropriate headings and 
the name of the company are used, the reporting currency has not been 
provided. Some of the figures are technically correct, and some of the 
accompanying note was provided. Appropriate terminology was used. 

The candidate made some technical errors when considering the additional 
information when calculating the amount that fixed assets should be disclosed 
at in the financial statements. This flowed through to the financial statement 
notes. However, the candidate recognised that they needed to fully consider the 
additional information provided. Overall, the candidate has provided a good 
answer to a technical question that meets the scholarship criteria. 

 
 




