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	Student guidelines



For the given scenarios, you will be assessed on how well you explain: 
· The risks to personal assets and impacts on personal finances.
· Examples of risks to assets.
· The causes and consequences of each risk.
· Strategies to manage the risks.
· How each risk management strategy minimises the risk to personal finances.
· The justification for using selected strategies to minimise impact on future personal finances.

	AWARD of Grades
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	· For award with Achieved, you must identify and explain risks to personal assets in relation to impact on personal finances, and explain four different risk management strategies to minimise risks to personal finances in relation to personal assets.
· For award with Merit, you must provide an explanation that shows detailed understanding by including examples of risks to assets, and how the risk management strategies minimise the risk to personal finances.
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	AWARD of Grades
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	· For award with Excellence, you must provide an explanation that shows comprehensive understanding by including causes and consequences of the risks for each of the personal assets, and a justification for using strategies to minimise impact on future personal finances.



	Conditions of ASsessment
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	This is an open book assessment.  You may use any information to help you complete the task(s).  Answers must be in your own words.



[bookmark: _GoBack]Your assessor will provide you with information regarding timeframes for this assessment.





	[image: ]
	Scenarios


Each scenario may include more than one personal asset. 


Read the following six (6) scenarios. Use them to identify and explain risks to personal assets and risk management strategies.


	1
	Mel and Miguel have been married for one year and have just bought their first house. As a present for their first-year anniversary, Miguel’s parents have shouted them a trip to see his family in Venezuela. They are packed and ready to leave for the airport. They forget to lock the back-door, the house does not have a burglar alarm and no-one else lives there.

	2
	Ben is a friendly and trusting person who is always willing to help out a “mate”.  When he is out one night with a group of friends, his best friend’s cousin runs out of money and asks who has an ATM card that he could use to borrow some cash.  Ben lends him his ATM card on his savings account and gives him his PIN number.
Aside from this, a couple of weeks later, he receives an email with his bank’s branding and logo at the top, asking him to confirm his identity by replying with his bank account numbers, credit card number, PIN number and CVC code. He is about to reply.

	3
	Tara and Dylan have four children and own a house together. Dylan used to be a builder, but an injury means he can no longer work. He is now a stay-at-home dad, and Tara supports the family financially. She works in a government department. Her salary is enough to pay the bills and minimum mortgage payments, but only just.

	4
	Sally is going to university and lives in a flat with four other flatmates.  People are always coming and going and she does not always know everyone who is visiting the flat. Sally keeps her user names and passwords to her online accounts in a notebook sitting on her bookshelf. Sally notices some transactions on her online bank statements for items from an online retailer that she has not used.

	5
	Thirty years ago Maia was offered the chance to join her firm’s superannuation scheme.  She thought this was a good idea as the firm contributed to the monthly payments made into the scheme.  She thought that, as her firm had recommended a particular scheme to join, they must know what they were doing.  The scheme is a managed fund.  She has paid little attention to the value of the price of the units of the managed fund.  She is about to retire and investigates the amount she is likely to receive.

	6
	Eli has just passed his driver’s licence test.  Eli’s parents consider him to be a responsible driver.  Eli has saved up for a car and buys a $1500 car from his older brother.
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	Task



You may use the same scenario more than once but the personal asset must be different.


1. Complete the following tables to identify and explain a risk to personal assets from each of the following groups:
· motor/house/house contents
· banks accounts/ investment
· identity/access to personal information
· self – health and well-being/hauora
· future income 

For each group you will need to:
· Circle the scenario and personal asset it relates to.
· Identify and explain what the risks are in relation to the impact on personal finances.
· Include examples of risks to assets.
· Explain what the causes and consequences of the risks to the assets are.


	Personal Asset Group 1: Motor / House/ House Contents 

	Scenario: 1 | 2| 3 | 4 | 5 | 6 (circle one)

	Risk(s) to personal asset(s) and impact(s) on finances:

	

	Examples of risks to assets:

	

	Causes and consequences of the risks: 

	























	Personal Asset Group 2: Bank accounts / investment:

	Scenario: 1 | 2| 3 | 4 | 5 | 6 (circle one)

	Risk(s) to personal asset(s) and impact(s) on finances:

	

	Examples of risks to assets:

	

	Causes and consequences of the risks:

	





















	Personal Asset Group 3: Identity/access to personal information

	Scenario: 1 | 2| 3 | 4 | 5 | 6 (circle one)

	Risk(s) to personal asset(s) and impact(s) on finances:

	

	Examples of risks to assets:

	

	Causes and consequences of the risks:

	























	Personal Asset Group 4: Self – health and wellbeing/hauora

	Scenario: 1 | 2| 3 | 4 | 5 | 6 (circle one)

	Risk(s) to personal asset(s) and impact(s) on finances:

	

	Examples of risks to assets:

	

	Causes and consequences of the risks:

	























	Personal Asset group 5: Future income

	Scenario: 1 | 2| 3 | 4 | 5 | 6 (circle one)

	Risk(s) to personal asset(s) and impact(s) on finances:

	

	Examples of risks to assets:

	

	Causes and consequences of the risks:

	



















2. 
[image: ]Use the following tables to explain four (4) different risk management strategies to minimise risk to personal finances in relation to personal assets.  Justify, using supporting examples, how the strategies minimise risk to personal finances.


For each strategy use examples from the scenarios to show how the strategy minimises the risk, and provide justification for using strategies to minimise impact on future personal finances. 


	Risk management strategy 1

	



	How the strategy minimises the risk (using examples)

	













	Justification for using strategy to minimise impact on future personal finances

	




















	Risk management strategy 2

	



	How the strategy minimises the risk (using examples)

	














	Justification for using strategy to minimise impact on future personal finances

	






















	Risk management strategy 3

	



	How the strategy minimises the risk (using examples)

	














	Justification for using strategy to minimise impact on future personal finances

	






















	Risk management strategy 4

	



	How the strategy minimises the risk (using examples)

	














	Justification for using strategy to minimise impact on future personal finances
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