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	Student guidelines



You will be assessed on how well you:

· Describe and compare a student loan and one other tertiary study funding option in terms of their key factors (criteria for eligibility, components of tertiary study costs, advantages, disadvantages).
· Describe and compare the potential consequences of those funding options (to include one short and one long term, for two financial responsibilities and two choices) for a personal situation.
· Make links to the individual’s financial responsibilities, potential consequences and implications for future choices in your comparison of the two funding options.
· Justify the suitability of the two funding options to the individual’s financial responsibilities and the potential consequences and implications for future choices.

	AWARD of Grades
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	· For award with Achieved, you must describe and compare a student loan and one other tertiary study funding option in terms of their key factors (criteria for eligibility, components of tertiary study costs, advantages, disadvantages); describe and compare short term and long-term potential consequence of those funding options in terms of two individual financial responsibilities and two choices.
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	AWARD of Grades
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	· For award with Merit, you must provide a comparison of the two funding options and make links to the individual’s financial responsibilities, potential consequences and implications for future choices.
· For award with Excellence, you must provide a comparison of the two funding options including justification of their suitability for an individual’s financial responsibilities, and the potential consequences and implications for future choices.



	Conditions of ASsessment
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	The assessment is an open book assessment.  You may use any information to help you complete the task(s).  Answers must be in your own words.


Your assessor will provide you with information regarding timeframes for this assessment.




· 

	[image: ]
	Task 1


1. Use the following table to describe a student loan (government assisted scheme) and one other tertiary study funding option for your own situation/circumstances.  Check with your assessor that your other option is realistic and appropriate to your situation.

	Key Factors
	Option 1:
Student loan
	Option 2:
State here [______________]

	Criteria for eligibility
	
	

	Components of tertiary funding costs
(compulsory costs, course related costs, insurance, security, living costs, administration fees and conditions)
	
	

	Advantages
	
	

	Disadvantages
	
	





2. Compare the two study funding options in terms of the key factors (criteria for eligibility, components of tertiary study costs, advantages, disadvantages) you described above.
	




3. [bookmark: _Hlk486930018][image: ]For each funding option complete the tables on the following pages to describe two financial responsibilities you will be faced with and two choices you might make.  For each responsibility and choice give a short and long-term consequence.What will you have to pay back?
What will the effect be on your personal finances?


[bookmark: _Hlk486930061]Financial responsibilities might be repayment implications and features, for example: repayment threshold, tax code status, voluntary repayments, overdue repayment obligations, administration fees, interest, credit history.

Choices might be student loan payment or non-payment, future choices such as work, lifestyle, overseas travel.

	[bookmark: _Hlk486930116]Option 1 Student Loan

	
	Potential Consequence 
(Short-term)
	Potential Consequence 
(Long-term)

	Financial responsibility 1:






























	
	

	Financial responsibility 2:




























	
	

	Choice 1:




















	
	

	Choice 2:























	
	



	Option 2 State here [______________]

	
	Potential Consequence 
(Short-term)
	Potential Consequence 
(Long-term)

	Financial responsibility 1:






	
	

	Financial responsibility 2:
























	
	

	Choice 1:






















	
	

	Choice 2:
























	
	





4. Describe how the two study funding options compare in terms of the short and long-term consequences on your financial responsibilities and implications for future choices.  
For merit, you will also need to make links to your financial responsibilities and potential consequences for the two study funding options by explaining how they may have an effect on your future choices.

	Short Term

	

	Long Term

	




5. Develop your comparison of the two tertiary study funding options (student loan plus one other) by justifying why each funding option is suitable (or not) for your financial responsibilities, the potential consequences and implications for future choices.
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