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	Student guidelines



You will be assessed on how well you:

· Describe insurance product types in terms of their purpose, features and suitability to personal circumstances.
· Describe components of insurance policies in terms of their impact on personal finances.
· Provide examples to illustrate how components of insurance policies impact on personal finances.
· Describe the requirement for full disclosure and the consequences of non-disclosure in terms of their impact on policy coverage, claims and personal finances.
· Use examples to demonstrate how disclosure and its related consequences impact personal finances in the short and long term.

	AWARD of Grades
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	· For award with Achieved, you must demonstrate understanding of insurance product types, components of insurance policies, the requirements for full disclosure and the consequences of non-disclosure.
· For award with Merit, you must provide a description, including examples that illustrate how components of insurance policies impact on personal finances.
· For award with Excellence, you must provide a description that includes examples of how disclosure and its related consequences impact personal finances in the short and long term.
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	Conditions of ASsessment
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	This is an open book assessment. You may use any information to help you complete the task(s).  Answers must be in your own words.



Your assessor will provide you with information regarding timeframes for this assessment.



Assessment activity

This assessment activity has one task.

The task requires you to complete tables to describe insurance product types, components of insurance policies, full disclosure and the consequences of non-disclosure on personal finances in the short and long term.
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	Task



1 [bookmark: _Hlk484772494]Describe each of the following seven insurance product types in terms of their purpose, features and suitability to personal circumstances (when and why you may or may not choose a type of insurance).

	a. Income Protection:

	Purpose:

	






	Feature(s):

	















	Suitability to personal circumstances:

	















	b. Travel:

	Purpose:

	






	Feature(s):

	















	Suitability to personal circumstances:

	

















	c. House:

	Purpose:

	






	Feature(s):

	















	Suitability to personal circumstances:

	

















	d. Motor (vehicle):

	Purpose:

	






	Feature(s):

	















	Suitability to personal circumstances:

	

















	e. Contents:

	Purpose:

	






	Feature(s):

	















	Suitability to personal circumstances:

	

















	f. Health:

	Purpose:

	






	Feature(s):

	















	Suitability to personal circumstances:

	

















	g. Life:

	Purpose:

	






	Feature(s):

	















	Suitability to personal circumstances:
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2. Describe the following components of insurance policies in terms of their impact on personal finances. For each component, provide an example to illustrate the impact it has on personal finances


	Component
	What it is
	Impact on personal finances
	Example

	Replacement versus indemnity




	
	
	

	Excess






	
	
	

	Premium






	
	
	

	Claims process






	
	
	

	Risks covered






	
	
	

	Exclusions
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3. Describe the requirement for full disclosure when taking out an insurance policy and
when making a claim.

	
Taking out an insurance policy







	








	
Making a claim








	









4. Describe the consequences of non-disclosure and how they impact on policy coverage and claims.

	











5. Describe how disclosure and its consequences impact personal finances in the short and long term.  Provide two consequences and two examples to support your answers.

	
	Consequences
	Examples

	
Short-term









	
	

	
Long-term 
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